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Knacudikauis 6aHKiBCbKUX peHTUHTrIB
Ta IX NpaKTUYHE BUKOPUCTAHHSA

Y ecmammi 0ocniosceno ennus pisnux 6uoie OAHKIBCHKUX PeliMUH2i8 Ha (DYHKYIOHYBAHHSL
Komepyilinux 6auKie. 3anpononosano Kiacugikayito OAHKIBCLKUX PeliMUH2I8 3a 03HAKOIO iXx
NPaKmMuyHo20 BUKOpUCMAanHs 6 bankiecvkill disivhocmi. Hageoeny xnacugixayiio 6ankis-
CbKUX peumuH2ié OOYilbHO GUKOPUCIOBYEAMU O HOPMAMUBHO20 Pe2yNI08AHHS PEumuH2o-
6020 npoyecy.
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Knaccudukaumua 6aHKOBCKUX peHTUHIOB
M UX NPAKTUYECKOE UCTNO/Ib30BaHHE

B cmamve uccrnedosano enuanue pasuvix 6008 OAHKOBCKUX PEUMUH208 HA QYHKYUOHU-
posanue kommepueckux bankos. IIpednosicena knaccuurayus 6AHKOBCKUX PEumuH208 no
NPU3HAKY UX NPAKMU4ecKo20 UCNONb306aAHUs 8 OAHKOBCKOU desmenvrocmu. Ilpusedennyio
KAACCUDUKAYUIO OAHKOBCKUX PEeUMUH208 Yeneco0OPAa3HO UCHONb308AMb 0151 HOPMATMUBHO20
PecyIupoBanus peumurHes06020 npoyeccd.
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Bank Ratings Classification
and their Practical Use

The influence of different types of bank ratings on commercial banks functioning is
investigated in the article. Bank ratings classification on the basis of their practical use
in bank activity is offered. It is expedient to use the given classification of bank ratings for
standard regulation of rating process.
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INocmanosérxa npobremu

PeliTuHr KOMepIiHHOrO OAHKY — II¢ y3arajbHEeHa OIiHKa ()iHAHCOBOTO CTaHY KO-
MepiifiHoro 6anky [1, c. 487]. Onnak cyyacHa GaHKIBChKA MiSTIBHICTD € HAA3BHYANHO
PI3HOMaHITHOIO, TOMY, Ha HaIly JYMKY, PO3YMITH TiJi OaHKiBCHbKHM PEHTHHIOM JIAIIIE
OIIHKY (hiHAHCOBOTO CTaHy OaHKYy € HEAOIUTBbHUM. Pi3HI KOpHCTyBa4i OaHKiBCHKHX
PEHTHHTIB MarOTh CBOI crienu(ivHi MiJIi Ta BiMOBIIHO X0UyTh OAYUTH B OAHKIBCHKUX




Bueni 3anucku YHisepcutety «KPOK». — 2014. — Bunyck 35

pelTuHrax BifoOpakeHHs TUX XapaKTEPUCTHK OaHKIB Ta iX JisUIBHOCTI, sIKi Oe3moce-
PEIHBO CTOCYIOThCS IHTEPECiB KOPUCTYBaUiB peiiTuHroBoi inpopmariii. CyuacHi 6an-
KM IIUPOKO BUKOPHCTOBYIOTh PI3HOMaHITHI PEUTHHIM y CBOIM AIAIBHOCTI, TOMY Iif
0aHKIBCBKUMH PEHTHHIAMU IIPOIIOHYEMO PO3yMITH HE TIIBKM PEUTHHTH caMHX OaH-
KiB, a # 1HII PEUTHUHTH, IO BUKOPUCTOBYIOTHCS OaHKaMu ab0 MaroTh BIUIMBAIOTH HA
iX misuTpHICTH. BiamoBigHO mocTtae mpobiema amekBaTHOI Kiacudikarmii OaHKiBCEKUX
PEUTHHTIB y Cy4acHHX yMOBax (yHKIiOHyBaHHsS O6aHKiB. Ha Hamry nymKy, Taka Kia-
cuikanis MOBUHHA Bi0Opa)xaTH IHTEPECH MOTEHIIIIHNX KOPUCTYBadiB PEHTHHIOBOL
iH(popMarii.

AHnani3 ocmanHix docnidxicend i nyborikayil

[Mutanns kiacugikamii KpenUTHUX 1 0aHKIBCBKUX PEUTHHTIB BHCBITIICHO B PO-
0oTax Takux HayKoBIiB: A. AHixoBcbkuil [2], I. BaOkina [3], B. barkoscekuii [4],
I1. Margienko [5], B. Onuruenko [6], O. Poxko [7] Ta inmn. Tak, IT. MaTBieHko BH-
3HAYae, MO PEUTUHT OAHKIB, K KCHCTEMa OIIIHKH iX MIsSIIBHOCTI, ika 0a3yeThcst Ha (i-
HAHCOBHX IMOKa3HUKaX poOOTH i JaHUX OanaHCy OaHKIB», KIACHU(IKyEThCS 32 TAKUMHU
KPUTEPISIMA: MICIIEM PO3TallyBaHHI — MDKHAPOJIHI Ta HAI[IOHAIBHI; TUTIOM BJIACHOCTI
— JIep>KaBHI Ta Helep KaBHi; CIIOCOOOM OIIHIOBAHHS — €KCIIEPTHI, OyXTaaTepCchKi, 3Mi-
maHi; GopMoI0 CIIOCTEPEKEHHS — AUCTAHIIIHHI Ta KOMOIHOBaHi; CTyIICHEM IIPO30POC-
Ti — BIAKPUTI Ta 3aKPHUTIi; METOIOM 1T00Y10BY — GabHi, iHaekcHi [5, ¢. 38]. docmigHuk
B.A. BarkoBcekuii [4, ¢. 145-148] posumproe kputepii kiacudikariii 3a METOIOM I10-
OyIOBH: HOMEPHI (PEHKIHIH), 1110 TOJIATA0Th Y «OOUUCICHHI CYKYITHOCTI 3HAYCHb 3a
o0csATraMH Ta IHIMUX MMOKA3HUKIB (hiHAHCOBOTO CTaHy OAHKIB 1 MPHCBOEHHS BCiM OaH-
KaM MEeBHOTO MICIlsl B PEHTHHTY 3a KOXKHUM 3 OI[IHIOBAaHHMX MOKA3HHKIB» (peHTHHIH
Acormiamii ykpaiHChbKUX 0aHKIB); OabHI «Ial0Th 3MOT'Y OTPUMATH IHTErpabHy OILiH-
Ky (iHaHCOBOTO CTaHy OaHKIB y Oayiax, IO MPHUCBOIOIOTHCS M 32 KOXKHHM OIIIHHUM
mokasHukom» (peiitunrosa cucrema CAMELS, o Bukopucrosyerscst HBY 3 MeToro
BH3HAYCHHS OaHKIB, SKi MalOTh HE3aJ0BUTLHUH (hiHAHCOBUU CTaH, MOPYIICHHS B Me-
HEKMEHTI TOIIO); PEerpeciiiHi, y SKuX nepeadadeHo KBU3HAUYCHHS AEAKOI CYKYITHOCTI
0aHKIB, pO3paxyHOK 3HAYCHb (PaKTOPHHX IMOKA3HUKIB MO0 KOXKHOMY OaHKY 1 CEpeaHix
3a X CYKYITHICTIO»; 1HJEKCHI, /I «BU3HAYAIOTHCS OIIHOYHI MOKA3HUKU (PiHAHCOBOTO
cTaHy O0aHKy Ta BaroBi Koe(illi€eHTH I KOKHOTO 3 TIOKA3HUKIB, K1 BCTAHOBIIOIOTHCS
eKCIIepTaMH Ha OCHOBI BJIACHOTO JIOCBiTy POOOTH, IHTYilii Ta nmpodeciifHuX 3HAHb»
(metonuku B. Kpomonoga, P. Ilupincekoi, ykpaincekux BueHux T. Kapuepoi, A. Ka-
MiHcbkoro, O. FOpuyka Ha OCHOBI OLIHKK OaHKIBCHKHMX PU3HMKIB ToIr0) [8, C. 3-4].
3aranom aHali3 HayKOBHUX POOIT 3a3HAYEHHUX aBTOPIB MOKA3aB, IO KOXKEH HAyKOBEI[b
BHIUISIE CBOT Kacu(ikaIliiiHi 03HaKH T Kiacudikallii 0aHKiBCbKHX PEHTHHTIB 3 Me-
TOIO KPAIOTO BUCBITIICHHS MPEMETA JI0CITIKCHHSI.

He supiweni paniwe wacmunu 3azanrvHol npobremu

AHami3yBaHHS JITEPATYPHUX HKEPEI A0 3MOTY TaKOK BCTAHOBUTH, IO OilTb-
ricTh Kiaacudikamniidi 6aHKIBCHBKUX PEHTHHTIB HE BimoOpaxaioTh yciei crienndiku
cydacHoi mistmpHOCTI OankiB. Lli kmacudikarii He BpaxoBYyIOTh TaKOX Pi3HOMaHIT-
HUX IHTEpECiB PI3HUX TPyl KOPUCTYBadiB OaHKIBCHKMX peiTmHTiB. ToOTO HasB-
Hi knacudikanii 6aHKIBCBKUX PEWTHHTIB AAlOTh CKOpIIle YSBIECHHS MPO METOIU
moOynoBH, HiXK MPO Il BUKOPUCTAaHHS BKa3aHUX peWTuHTiB. Lle cymepeunTs mo-
Tpebam OITBIIOCTI KOPUCTYBadiB OAHKIBCHKUX PEHTHHTIB, SKMX MEHIIE I[IKaBIATh
METOIH CKJIQJaHHs OCTaHHIX, a OTBIIE [[IKABUTE BIAMOBIAHICTE ITIEBHUX BUIIB OaH-
KiBCBKHX PEHTHHTiB KOHKPETHHM 3alUTaM 1 moTpedaM KOPHCTYyBadiB pEeHTHHTOBOI
iH(popMmarii.




MdinaHcKH

Dopmynroéanna yinei cmammi

Mertoro ctarTi € popMyBaHHS Knacudikanii 6aHKIBCBKUX PEHTHHTIB, AKa aana 0
3MOTy BpaxyBaTH OCOOJMBOCTI MPAaKTUYHOTO BHUKOPUCTAHHS OaHKIBCBKUX PEHUTHH-
riB y cy4acHii GaHKiBChbKiH AisnpbHOCTI. Taka kimacuikariis J03BOJIUTH OJHO3HAYHO
BCTaHOBUTH JJIS1 KOKHOTO BUy OaHKIBCHKOTO PEUTHHIY KOJIO MOTEHIIITHUX KOPHCTY-
BauiB Ta iX IHTEpeCH.

Buxnad ocno6érnozo mamepiany 0ocnidxcenHA

OCKiTbKY CyYacHa OaHKIBChKA MisUTBHICTH Mepe0ayac BUKOHAHHS Pi3HOMAaHITHUX
(hiHAHCOBHX OIleparliif, MPOMOHYEMO KIIacCH(IKyBaTH OAHKIBCHKI PESUTHHTH 3a O3HA-
KOO TIPAKTUYHOTO BUKOPUCTAHHSI B OAHKIBCHKIH MisTbHOCTI. Taka Kiacudikariis gae
3MOT'Y OJHOYACHO 3’5ICYyBaTH (PyHKIIOHAJIbHE MPHU3HAYCHHS OaHKIBCHKOTO PEHTHHTY
Ta IHTepecU NMOTEHLINHUX KOPUCTYBauiB LbOro peHTHHry. OTXe, 32 03HAKOIO Ipak-
TUYHOTO BUKOPUCTAHHS B OaHKIBCHKIH MisTIBHOCTI IPOIMIOHYEMO OaHKIBCHKI PEUTHHTH
MOIUIATH HA TaKi BUIHU:

1) iHBecTHIIHHI (JOBIOCTPOKOBi, KOPOTKOCTPOKOBI);

2) peiiTuHru 60proBux 30008’ s13aHb OaHKIB (00Jiralliii, CyOOpANHOBAHUX KPEIH-
TiB);

3) pefitnHry 6aHKIBCHKUX MPOAYKTIB (ICMO3UTIB, KPEIUTIB, IIOTEUHUX MTPOrpaM
TOIIO);

4) BHyTpIIlIHI OaHKIBChKI PEUTHHIH (PCHTHHIU MO3MYAILHUKIB, PEUTHHIH SIKOCTI
yIpaBIiHHs, PEATHHIH BiIIJICHb TOIIO);

5) pefituHru 6aHKIBCHKUX JIEPHBATHBIB,;

6) pelTHHIH IHCTPYMEHTIB T1OPHAHOTO KarmiTaay OaHKIB.

PetiTunry, mo BimoOpakaroTh MOTOYHUH (iHAHCOBUH cTaH OaHKY 1 HOTO TIepCIeK-
THBH (IOBIOCTPOKOBi, KOPOTKOCTPOKOBI), @ TAKOXK BHKOPUCTOBYIOTHCS 1HBECTOPaMHU
JUTSL TIPUAHATTS PIMICHHS OO KYIIBIII aKI[ii IEBHOTO 0aHKY Y CBil iHBECTHINIHHMN
noptdesnb, MPOMOHYEMO HA3WBaTH IHBECTUIIMHUMH PEWTHHTaMH. 3pOo3yMilo, IO
1HBECTOPU MOXYTh MaTH Pi3HUI iHBeCTHLIHHUN ropu3oHT. CHeKyIaTHBHOTO (IOpT-
(benpbHOro) IHBECTOPa IIKABNIATh KOPOTKOCTPOKOBI MEPCIEKTUBH OaHKY, 00 y Hai-
KOPOTIIIi TePMiHM 3apoOMTH Ha KOJHMBAaHHSAX I[iHM akiiii OaHky. Taxoro iHBecTtopa
IIKaBUTUMYTh KOPOTKOCTPOKOBI 1HBECTHIIiifHI peWTHHrH OaHKiB. [HCTHTYHiHHOTO
(kamiTanpHOTO) iIHBECTOPA IIKABISTH JJOBTOCTPOKOBI ()iHAHCOBI MEPCIEKTHBH OAHKY.
Takuii iHBecTOp 3apo0isie HA AMBINEHIAX 1 CYTTEBHX 3MiHAX IIHW iHBECTHIIHHOTO
mopTdens, BiIIOBIIHO HOTO IIKaBUTHh TOBrOCTPOKOBA SKICTh MPUIAOAHUX AKTUBIB,
TOOTO JTOBTOCTPOKOBI iHBECTHIIiifHI peUTHHTH OaHKiB. JlOBrOCTpOKOBI iHBECTHIIHHI
peiTuHTM OaHKIB MOBMHHI 0a3yBaTHCS Ha METOJOJOTI, 0 BUKOPUCTOBYE TMPUHIIHIT
«through the cycle», npuramanH#i KOHTPUUKIIYHUM peiiTuHram. Metomomnorii ckiia-
JaHHS KOPOTKOCTPOKOBUX IHBECTHIIIHHUX PEHTHHTIB MOBWHHI 0a3yBaTuCs Ha MPHH-
LUII1 OTIEPaTUBHOCTI, IO MPUTaMaHHUH MPOUUKIIYHUM pedTnHraM. Tomy kimacudi-
KaIlisi 0aHKIBCBKMX PEWTHHTIB 32 O3HAKOIO BpaxyBaHHS €KOHOMIYHOI KOH IOHKTYpH,
3a SIKOI0 OAaHKIBCHKI PEHTHHTH MOIUISIOTHCS Ha MPONUKIIIYHI Ta KOHTPIUKIIIYHI, € MO-
X1JTHOIO BiJ HAamoi Kiacupikartii.

HeoOxinHicTh BUiNIEHHS B OKpeMY I'pyITy peHTHHTIB OOproBuX 3000B’13aHb OaH-
KiB ITOSCHIOETBCS THM, IO Cy4acHi OOproBi iHCTPYMEHTH € IOCHUTHh CKJIaTHHUMHU B
IOPUINIHOMY Ta EKOHOMIYHOMY aCHeKTax i KIIOYOBHMM MOMEHTOM Y TaKHX PEHTHHIax
€ HalilHicTh O0OProBoro 3000B’s3aHHS 0OaHKY. 3pO3yMiJo, IO MOKYIelnb OOPTrOBHX
3000B’s3aHb OaHKY NOB’s13y€ HaMIHHICTh MO3KKH 3 (JiHAHCOBHM CTAHOM OaHKY, KU
BiJoOpakaeThcs B iHBECTUIITHOMY peHTHHTY OaHKy. [IpoTe crimpatucs nuime Ha iH-
BECTHIIHUI peHTHHT OaHKY MPH KyTIiBIIi 60proBoro 3000B’s13aHHs OaHKY HE JOIITb-
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Ho. Hampuknaz, cepeqHb0CTpOKOBa 00irarisi 6aHKy MO)KE MaTH BUIINH PEUTHHI, HIX
BiJIMTOBIAHUIN 1HBECTHLIMHUHN PEUTHHT OaHKY-EMITCHTA, SIKIIIO FApaHTOM 3a OOJIirarmii-
HUMH 3000B’sI3aHHSAMH BHCTYIIa€ OLTBII HaJiiHa (iHaHCOBA ycTaHOBa ab0 obmiraris
3a0e3mneveHa IKICHUMU aKTUBaMu. Petunru 00oproBux 3000B’s13aHh OaHKIB TOBHHHI
BpaxoBYBaTy NOAI0HI FOPUINYHI Ta EKOHOMIYHI MOMEHTH, a IHBECTHUIIIIHI pEUTUHTH —
Hi, OCKIJIbKM BOHH OLIIHIOIOTh KOMIUIEKCHO 3arajbHUi (iHaHCOBMI cTaH O6aHKy. 3ara-
JIOM PEHTHHTH OOpProBHX 3000B’s13aHb 0aHKIB MOXKHA PO3AIIUTH 32 TEPMIHOBICTIO Ha
KOPOTKOCTPOKOBI, CEPEAHBOCTPOKOBI Ta TOBrocTpokoBi. OCHOBHOIO MPOOIEMOIO TIPH
BCTaHOBIICHHI pEUTHHTIB OOproBux 3000B’s13aHb 0AaHKIB € BpaxyBaHHS crieu(iku Ha-
LiOHaNBHKX 3aKoHOMaBcTB. Hampuknazn, B Ykpaiui cybopannoBauuii 6opr [9, c. 53] y
(iHaHCOBIH 3BITHOCTI 0aHKY BpaxOBY€ThCS B CKIIa/i 3000B’s3aHb OaHKY, OMHAK MPHU
PO3paxyHKy pETyIATHBHOTO KalliTaly BKIIOYA€ThCS B CKJIAA JTOAATKOBOTO KaliTamy
6aHKy. Y KkpaiHaX, (piHaHCOBE 3aKOHOJABCTBO SKUX iMIIeMeHTye bazenbchki yromu,
0aHKM BKIIIOYAIOTh CyOOpAMHOBaHMI OOpPr [0 KamiTaldy APYroro piBHA, BiAMOBIAHO
Takuii OOpr BUCTyIA€ BXKE IHCTPYMEHTOM TiOpuIHOro Kamitamy. OTxe, po3pi3HEHHS
O60proBux 3000B’s13aHb 1 TIOPUIHUX KaIliTaliB OaHKIB Ma€ 3aKOHOABY0-HOPMATHBHY
cnenudiky B pizHUX KpaiHax. CaMe TOMy HaMU BUAIJIEHO B OKpEMY T'pYIly PEUTHHIH
IHCTPYMEHTIB T1OpUAHOTO KamiTary OaHKiB.

PeifiTunry 6aHKiBCHKHMX IPOAYKTIB BUKOPHUCTOBYIOTHCS CIIOKMBaYaMH OaHKIBCHKHX
nociyr. [l pedTHHTY JeTO3UTIB BAXKITUBUMU € (PIHAHCOBUII cTaH OaHKY 1 HATIHHICTD
JETIO3UTY, a TaKOXK BICOTKOBA CTAaBKa, PO3Mip 3aCTPaxOBaHOI CyMHU BKJIaTy Ta iHIII
rapaMeTpH JETO3UTy SIK OaHKIBCHKOTO MpoaykTy. KoskeH GaHKIBCHKUU MPOIYKT Mae
YHIKaJIbHI BIACTUBOCTI, MPO SIKi MEpeciyHuil Cro)KuBad OAHKIBCHKUX MOCIYT MOXKE
MaTu HenoBHY iH(opmaniro. PelTuHru 0aHKIBCHKUX MPOAYKTIB IIOBUHHI 30pi€HTYBaA-
THU TMOTEHIIIHNUX KIIIEHTIB y BUOOPI HAHONTUMAJIBHIIIOTO TSI HUX OaHKY.

BryTpimHi 0aHKIBCHKI PSHTHHTH CKJIaIAIOTHCS HA OCHOBI BHYTPILIHIX METOIHMK
6ankiB. OCTaHHI MOXYTb HMPUCBOIOBATH PEUTHHI CBOIM MO3WYaJbHHUKAM 3 METOIO
MPUAHATTSA pilleHHS IOJ0 CyMHU KpeauTy, oro TepMiHy Ta BiJCOTKOBOi cTaBku. Ha
OCHOBI PEHTHHIOBO{ OLIHKM MO3MYaJbHUKA (HOPMYETHCA TAKOK HEOOXiTHMH 00cAT
pe3epBiB 32 KPEAUTAMHU, BUJAHUX LIbOMY [TO3MYAIBHUKOBI. PEHTHHIY O3UYaIbHUKIB
JAIOTh 3MOTY OLIHWUTH AKICTh KPEIUTHOrO MopTdens 0aHKy, sSKa TyKe BIUIMBAE HA
IHBECTUIIIITHIIA PEUTHHT yKe caMoro 0aHKy. baHKH TaKoK MOXKYTh BUKOPHUCTOBYBATH
BHYTPIIIHI pEUTHHTH U1 yIpaBainHsa OankoM. Hanpukinaz, Big peHTUHTY BiATIICHHS
MOXeE 3aJIeKaTH 3apo0iTHA IUIaTa HOTo MpaliBHUKIB. 3arajgoM BHYTPIIIHI OaHKIBChKi
PEUTHHTY MOYKHA PO3JUTUTH Ha JBi TPYyIH:

1) peiiTuHry, HEOOXiAHI IS OLIIHKH KPEJUTHOTO PU3UKY Ta GOpMYyBaHHS pe3epBiB
3a KpeuTaMH;

2) pedTHHTH, 1O HEOOXiMHI I BHYTPINIHHOTO PEHTHHIOBOTO YIIPABIiHHS OaH-
KOM.

Pelitunrun 0aHKIBCHKUX JEPHUBATUBIB — 1€ PEUTHUHTH, 10 HAJAIOTHCA MOXITHUM
(hiHaHCOBHUM 1HCTPYMEHTaM, €MITOBaHUX OaHKOM a0o #oro adiapoBaHOw 0c000I0.
CyuacHuil pHHOK () iHAHCOBMX JE€pPHUBATHBIB Ma€ IHHOBAILIfHUN XapakTep 1 B 3aKo-
HOJABUOMY IUIaHI € HEAOCTaTHbO BperyiaboBaHUM. OnHI€IO 3 MPUYMH (piHAHCOBO-
exoHomiuHoi kpu3u 2008-2009 pp. Ha3uBarOTh caMe OaHKIBCHKI IMOTEYHI JepUBATH-
BU. baHKK BHCTYNalOTh aKTMBHUMH yYacCHUKaMH PUHKY (iHAHCOBHX AEPHBATHBIB,
OCKLUTBKH BOAYAIOTh Y IUX 1HCTPYMEHTAX A1€BUI MEXaHi3M MOKPHUTTS KaCOBUX PO3-
pHBIB, 110 (OPMYIOTHCS TPOLIOBUMH MOTOKAaMH BiJl 0aHKIBCHKOI AistbHOCTI. st
MIPUKJIATY PO3ITITHEMO CXeMy Iposaxy OaHKOM o0iramii, 3a0e3ne4eHnx inmoTe4Hu-
MU KpeIUTaMH, X04a, B IPUHIINII, 00iranii MoxyTh OyTu 3abe3neueHi Oyab-sIKUMHI
aKThBaMH OaHKY, 10 HE 3a00pPOHEHI 3aKOHOIABCTBOM. BUKOpPUCTAHHS TaKoi CXeMHU
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Ha3WBaIOTh CeK fopuTu3amicro. KimacnyHa cex’iopuTH3allis CKIAJA€ThCs 3 TaKUX
eTamiB:

1) cTBoproeThest 1inkoBa kommanist SPV (Special Purpose Vehicle);

2) 6aHk (MEpBUHHUI BIACHUK aKkTHBiB) mpomae aktuu SPV. Jlis ¢inaHCyBaHHS
TaKoi yroAW MOXYTh BUKOPUCTOBYBAaTHUCS Pi3HI (POPMH «KPEJUTHOTO MOKPUTTA», K
OTPUMYETHCS Bi TpeTix ocib y popmi rapanTiil, CyOOpANHOBAHUX TO3UK, HOT y4acTi
B KpeauTi Toro. SPV cruiavye nepBUHHOMY BIIACHUKOBI BapTICTh MPOJAHUX aKTUBIB,
a 0aHK IOBHICTIO BiJUyXXYy€ Il aKTHBU Ha KOpHCTH SPV,

3) HiNbOBa KOMIIaHisi OTPUMY€E OKPEMHI KPEAUTHHN PEHTHHT B OJHOMY 3 MiKHa-
pomuux areutcts (Moody’s, Fitch a6o Standart&Poor’s), Bumyckae i po3miriye 60p-
roBi incTpymenTH (obmiramii un HOTH) cepen mpodeciitHux iHBECTOPIB,;

4) iHBecTOpH KyIyIOTh obmiraiiii, 3abe3rneuenHi aktuBamu, siki SPV orpumana Bifg
0aHKy;

5) SPV BHKOPUCTOBYE HAIXOMKEHHS B/l MPUIOAHUX AKTUBIB YIS CIUIATH MPOIICH-
TiB Ta OCHOBHOI CyMH OOpry 3a MO3MKaMH, OTPUMAaHUMH AJs NpUAOGaHHS aKTUBIB.
Bank 30mpae miarexi 3a akTuBaMy, nepeaaHuMu SPV. 3 1opuIudHO1 TOUKH 30py OaHK
BUCTYIA€E CEpBICHUM areHToM SPV;

6) pu HacTaHHI CTPOKY TUIATEXKIB 3a oOmirarisiMu (SIK 3a KyITOHAMH, TaK i 32 OCHO-
BHUM 60prom) SPV cmmauye 3a mo3ukaMu iHO3eMHHUM iHBECTOPaM,;

7) pi3HHUIIA Bi/T HAIXOMKEHb 3a MPUIOAHUMI aKTHBAMH Ta BUTLIATAMH 32 TO3UKAMU
MepepaxoBy€eThCS OaHKY.

CyTb cXeMH [OJIATaEe B TOMY, 1110 Ha TPeTboMy eTarti SPV oTpuMye BUIIMN peHTHHT,
HiXk OaHK, KUl IPOJIa€ aKTUBH, BIAMOBINHO oOmiramii SPV MoxyTh OyTH npoaaHi mij
MEHIIIHIA MMPOLIEHTHHUH T0XiA, HiX oOniramii 6anky. HaBenenwuii nmpuxian JeMOHCTPYE
IOpUANYHY CKIIAJHICTh OaHKIBCHKUX JIEPUBATHBIB, BIAMOBITHO BOHH BUMAararoTh 0CO-
OMMBUX METOAOIOTIYHUX MiAXOAIB MPU HAJAHHI IM PEUTHHTOBOI OI[iHKH.

Ha punky kamitaniB iHBECTOPH MOXKYTh IHBECTYBAaTH KOIITU B iHCTPYMEHTH Ti-
OpuaHMX KamiTaniB OaHKiB. ['i0pumHuUil KamiTan € TOBOJI CKJIATHOIO KAaTEropieio Ta
MPEeIMETOM TEePETOBOPIB (PIHAHCOBUX PETYIATOPIB OINBIIOCTI PO3BUHYTHX NIEP>KaB
ceity. Yroau Basens II Ta Bazens 111 [10] 3Ha4uHOIO MiporO NPHUCBSUYCHI BUPIIICHHIO
MUTAHHSA HOPMAaTUBHOTO PETyIIOBaHHSA TiOpUIHMX KamiTaniB 6aHKiB. SIK iHCTpyMEHT
(hOHIOBOTO PHHKY IiOpUIHMH KarliTal 0aHKiB MOTpedye 0COOINBUX METOANK pPeHTHH-
TOBOT'O OLIIHIOBAHHA.

Bucnosrxu

3amponoHOBaHa HaMH Kiacu(ikarlisi 0aHKIBCHKMX PEHTHHTIB 32 03HAKOIO iX Tpak-
TUYHOTO BUKOPUCTAHHS B 0AHKIBCHKIH MisSUTBHOCTI, Ta€ 3MOTY OJTHO3HAYHO BCTAHOBHU-
TH TIOTpeOH Ta IHTepeCcH MOTEHIIITHNX KOPUCTYBaviB IINX PEHTHHTIB. BukxopucTtanHs
BKa3aHoOi Kiacupikarii peryasTopamMu ¢hiHaHCOBOTO PHHKY TaCTh MOXKITHBICTH SKICHI-
1€ peryIroBaTH PeUTHHTOBHUI nporiec y crienndivHuX cepax OaHKIBCHKOI TisUTEHOC-
Ti. Knmacnikarist 0aHKiBCEKHX PEHTHHTIB 32 O3HAKOIO 1X MPAKTHYHOTO BUKOPUCTAHHS
Jae 3Mory (hiHAHCOBUM PETYIATOPAaM MPOaHAJi3yBaTH iHTEPECH 3aIliKaBICHUX CTOPIiH,
K1 € cIenupiIHUMHE T KOYKHOTO By OaHKIBCHKOTO PEUTHHTY. 3aJI€)KHO Bif piBHS
BIUIMBY IIMX iHTEpeciB Ha (hiHAHCOBY cHCTeMY (DiHAHCOBI PETYISATOPH MOXKYThH PO3PO-
ouTtn mudepeHniioBaHi IpaBuiIa PEryaoBaHHs PEUTHHTOBOTO MPOIECY IS KOKHOTO
BHIY OaHKIBCHKOTO PEUTHHTY.

[Momanbiii gociiKeHHS] HeOOXiTHO CIIPSIMYBaTH Ha BCTAHOBJICHHS BiIITOBITHOCTI
MK BHJaMH OaHKIBCHKHX PEHTHHTIB 32 O3HAKOIO IX MPAaKTHYHOTO BHKOPWUCTAHHS B
0aHKIBCHKIN JISUTBHOCTI Ta MPUHHITHAMU JII KOXKHOTO BHAY MeTomoorisMu (hop-
MyBaHHS OaHKIBCHKMX peHTHHTIB. Lle macTp 3Mory perymsatopaM ¢piHaHCOBOTO PHHKY
pPO3pOOUTH Mi€BI MPOIIEAYPH BajifaIlii 0aHKIBCHKUX PEHTHHTIB.
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AHani3 cpakTopiB BNAUBY Ha e(heKTUBHICTb
BUKOHAHHSA fep>XaBHUX iHBECTULIMHUX
nporpam B YKpaiHi

Y pobomi posensanymo numanmns 3anpo6addicents 0epiHcABHUX THBECMUYIIHUX NPOSPAM
6 Yxpaini. Ha ocnosi 3apy0isxcHo20 00ceidy nokasano nepesacu ma HeOONiKU pPi3HO20 Uy
npozpam, 6Ka3aHo Paxmopu, wo Maroms SUSHAYATbHUL 6NIUE HA YCNIWHICMb 6UKOHAHHSA
0epIHCcasHUX THBECMUYILIHUX NPOSPAM.

KoarouoBi ciioBa: nep>kaBHa iHBeCTHLIHHA mporpaMa, epeKkTHBHICTb, 3apyOiXHUI 10-
CBij, iHBeCTHIIII.




