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AKTYaJIbHICTh JOCIIHPKEHHSI MeXaH13M1B (h1IHAHCOBOI O€3IEeKH IiANMPUEMCTBA B
yMOBax BIHHU 00YMOBJICHA 3pOCTAaHHSIM PU3UKIB U€pPE3 EKOHOMIYHY HECTA01IbHICTbD,
3MIHM B PUHKOBUX YMOBax. BiiiHa mpu3BOIUTH JO CKOPOUECHHS PUHKY Ta 3pOCTaHHS
BUTpAT, 1110 BUMArae ajanTtaiii 6i3nec-mojeneit. EpextuBHi MexaHizMu (hiHAHCOBOT
0€3MeKH € KPUTUYHO BAXKIMBUMHU JUIsl 30€pEXKEHHS CTIMKOCTI, BW)KMBAHHS Ta
pPO3BUTKY MIANpUeEMCTB. lle mocmimxeHHs cupusie GOpMyBaHHIO CTpaTeriil, sKi
JOTIOMOXYTh HIANPUEMCTBAM 30epiraTi KOHKYPEHTOCIPOMOXHICTh Y CKJIQIHHUX
yMOBax.

OO0’ exTOM JOCIIIKEHHS € (piHaHCOBa Oe3MneKa MiANPUEMCTB B YMOBaX BiiHHU.

[IpenmeTomM JOCHIIKEHHSI € MeXaHI3MHU 3a0e3nedeHHs (IHaHCOBOI Oe3NneKu
NIJIPUEMCTB B YMOBax BIWHH, SIKI OXOIUIIOIOTH YIPaBIIHChKI, €KOHOMIYHI Ta
¢dbiHaHCOBI METOAW TapMOHI3allli 1HTEpPEeCiB MIANPUEMCTBA 3  30BHIIIHIM
cepenoBuieM. Lle Bkirouae anami3 3arpo3 (iHaHCOBI# Oe3melri, po3po0Ky CUCTEMU
IHAMKATOPIB I MOHITOPUHTY (PIHAHCOBOIO CTaHy, a TaKOX 3aXOJiB IIOJO
BUSIBJICHHS, TIPOTHO3YBAaHHS Ta HeWTpamizamii nmx 3arpo3. OcobmuBa yBara
MPUAIAETHCS OpraHizaiiitHiuM, (IHAHCOBUM Ta MPABOBUM 3ac00aM, CIIPSIMOBAaHUM
Ha 3a0€3MeYeHHs CTIMKOCTI MiINMPUEMCTBA B yMOBaX €KOHOMIYHOI HECTAO1ILHOCTI.

BiitHa cTBOproe crieuniuHi BUKIUMKA JUIsl MIANPUEMCTB, TaKi SIK €KOHOMIYHA
HECTaOIBHICTh, 3MIHM B PUHKOBOMY CEpPEIOBUIII Ta 3arpo3u Oe3mell aKTHBIB.
HeoOxiaHicTh 3a0e3neueHHs (hiHAHCOBO1 OE3MEKH CTa€ KPUTHUYHO BAXKIUBOIO JIJIS
BIDKMBAHHS Ta PO3BUTKY mianpuemMcTB. diHaHcoBa Oe3mneka — 1ie cTaH (hiHaHCOBOI
CUCTEMHU KpaiHHM, 3a SIKOTO CTBOPIOIOTbCS HEOOXiAHI (PIHAHCOBI yMOBH JUId
CTaOLTIFHOTO  COLIAJIbHO-€KOHOMIYHOTO PO3BUTKY KpaiHu, 3abe3meuyerbes il
CTIHKICTh 70 (IHAHCOBUX IIOKIB Ta JUCOATAHCIB, CTBOPIOIOTHCS YMOBH IS
30epeKeHHs LUIICHOCTI Ta €aHOCTI (iHAHCOBOI cucTteMu KpaiHu. DiHaHCOBa
Oe3meka, y CBOIO Yepry, Ma€e Taki CKJIaJIOBI OromkeTHa Oesreka, OoproBa Oe3meka,
IpOILIOBO-KpeAUTHA (MOHETapHa) Oe3reka, BalloTHa Oe3Ieka,

1IHBeCTHIlIliHA Oe3leka, OaHKIBCBbKAa Oe3lexka Ta Oe3mneka HeO0aHKIBCHKOIO
¢diHaHcoBOrO cekTopy ((hiHaHCOBa Oe3neka CTPaxoBOro Ta GoHI0BOro puHKIB). [1].



bromkeTHa Ge3neka MATPUMYE COIlIaJIbHI MPOrpaMu Ta €KOHOMIYHY JISUIBHICTD, a
OoproBa 3a0e3nedye KOHTPOJIb HaJ JAepKaBHUM Ooprom. [pormoBo-kpenuTHa
Oe3mneka rapaHTye CTaOUIBbHICTh HAIlIOHATBHOI BAJIFOTH, TOAI SIK BAJIOTHA 3aXUIIAE
BiJl 30BHINIHIX IIOKIiB. [HBecTHIliliHAa Oe3meka CTBOPIOE CHPHSTINBI YMOBHU IS
3aJIy4eHHs 1HBECTHIIIH, a OaHKIBChbKa Oe3Ieka 3axuiae (piHaHCOBI YCTaHOBH.

3abe3neueHHs (hiHAHCOBOI O€3MEeKU MIANPUEMCTBA IPYHTYETHCS HA MEBHOMY
MexaHI3Mi. MexaHi3M 3a0e3nedeHHs  (IHAHCOBOI  Oe3MeKku  MiANPHEMCTBA
PO3MIAIAIOTH SIK CYKYIHICTh YIPaBIIHCHKUX, EKOHOMIYHUX, (DIHAHCOBUX CIIOCOO0IB
rapMoHi3allli 1HTEepecCiB MIANPHEMCTBA 3 IHTEpecaMHu CyO’ €KTIB 30BHIIIHBOTO
CEpelloBUIIA, 3a JIOMOMOIOI0 4YOT0 3 YypaxyBaHHAM OCOOJMBOCTEH MisUIBHOCTI
NIAIPUEMCTBA 3a0€3MEeYyI0Th OTPUMaHHS HUM MpUOYTKY, BEJIMYMHA SKOTO €
JIOCTaTHBOIO, IK MIHIMYM, JUJIsl TepeOyBaHHA NIANPUEMCTBA Y (PIHAHCOBIM Oe3Mell.
MexaHizm 3abe3rnedeHHss (HIHAHCOBOI O€3MeKHu MiANPUEMCTBA — 1€ CHUCTEMa
oprasizauiifHuX, (piHAaHCOBMX Ta MPABOBUX 3acO0IB BIUIMBY, SIKI MAalOTh Ha METI
CBOE€YACHE BHSBIICHHS, HEUTpai3aliio il JIKBIJALIO 3arpo3 (iHAaHCOBIM Oe3meri
MIAMPUEMCTBA 3a1100iranHs im. [2].

B ocHoBy MexaHiaMy 3a0e3mneueHHS (iHAHCOBOI O€3MeKH MOKIaJACHO
BIOCKOHAJIEHY TMPUHIIUIIOBY CXEMYy, SIKa IPUITYCKAa€ HAasSBHICTb TPbOX 0a30BUX
KOMITIOHEHTIB: 1HTEpECH Y (piHAHCOBIN cepl, 3arpo3u K YNHHHUKH, 10 CTBOPIOIOTh
HeOe3MeKy peanisallii IHTepeciB, Ta CUCTEMa 3aXO0JliB, HAMPABICHUX HA YCYHEHHS
IIUX 3arpo3, iX MPOTHO3YBaHHS, CBOE€YACHE MOIEPEIKEHHS 1 TPOPIITAKTHKY.

[lepmmii KOMIOHEHT — 1HTEepecH y (QiHaHCOBIN cdepl — BKIIOYaE B cede 1l
NIAIPUEMCTBA, SIKI MOXYTh OyTH MOB’si3aHI 3 MNPUOYTKOBICTIO, JIKBIAHICTIO,
(1HaHCOBOIO CTaOUIBHICTIO Ta 3pOCTaHHSAM KamiTaldy. Bu3HaueHHS Ta 4iTKe
dbopMyItOBaHHSI 1IMX IHTEPECIB € OCHOBOIO IJIsi PO3pOOKH cTparerii ¢hiHaHCOBOT
oe3neku. [[pyruii KOMIOHEHT — 3arpo3u — MOXE BKJIFOUATH BHYTPIIIHI Ta 30BHIIIHI
(bakropu, IKi MOKYTh HETaTUBHO BIUIMHYTH Ha ()IHAHCOBMIA CTaH mianpuemcTsa. /o
HUX BIJHOCATBHCS CKOHOMIYHI KpH3HM, 3MIHH B 3aKOHOJABCTBI, KOHKYPCHIIiS,
KOJIMBAaHHS BAJIIOTHUX KYpCiB, @ TaKOXX PHU3UKH, IO TOB’sI3aHI 3 MiSUIBHICTIO
nepcoHany abo TeXHIYHUMHU 300siMu. BaxxiauBo He nwuiue ieHTU]IKyBaTH I
3arpo3u, aje ¥ OLIHHUTH 1X WMOBIPHICThH 1 IOTCHIIHUI BIJIUB Ha IiANPUEMCTBO.
Tperiii KOMIIOHEHT — CUCTEMa 3aXO0JliB — OXOILIIOE JIii, CIIPSIMOBaHI Ha 3amo0iraHHs
a00 MiHIMIi3alli10 BIUIMBY 3arpo3. L{e Moxke BKIIto4aTu po3poOKy MOMITHK YIPABIIIHHS
pU3MKaMHU, BIPOBAKECHHS CHUCTEMH KOHTPOJIO, MPOBEIACHHS ayIuTiB, a TaKOX
BUKOPHUCTAHHS (PiHAHCOBUX IHCTPYMEHTIB, TAKUX SIK CTPaXyBaHHs a00 XeIKyBaHHS.

MexaHi3m 3a0e3nedeHHs1 (IHAHCOBOI O€3MEKH MiANMPUEMCTBA Tiependadac:
00’ €KTUBHUI MOHITOPHUHT (DIHAHCOBOIO CTaHy MiANPHEMCTBA 3 METOIO BUSBIICHHS 1



MIPOTHO3YBaHHS 3arpo3 Moro ¢piHaHCOBHM iHTEpecaM; pO3pOO0Ky CHCTEMHU TPAaHUYHO
JONMYCTUMHUX 3Ha4eHb (PIHAHCOBO-EKOHOMIYHUX IOKa3HMKIB  (1HJAMKATOPIB),
MIEPEBUIIICHHS SKHX MOXKE CITIPOBOKYBATH (hiHAHCOBY

HECTaOUIBbHICTh UM KPHU3Y; 3aXOJH II0JI0 BUSBIICHHS il MOMEPEHKEHHS 3arpo3
dinancoBiit O0e3nerti. [3]. BaxauBuMHU acrieKTaMu € TaKOXK HaBYaHHS MIEPCOHATY Ta
dbopmyBaHHA KylIbTypu (IHAaHCOBOI OOI3HAHOCTI Ha miaAnNpueMcTBi. Bci
CIIBpOOITHUKH MaloTh OyTH OOI3HAHUMH 11010 (P1IHAHCOBUX PU3HUKIB Ta BMITH iX
BUSABIATH. Lle cTBOpIOE mepeayMOBH sl OTIEPATUBHOTO pearyBaHHS Ha 3arpo3u.
Kpim toro, edpexruBHuii MexaHi3M (piHAaHCOBOI O€3MEeKH BKIIIOUA€E HaJIaro/[KCHHS
MapTHEPCHKUX BITHOCUH 3 (PIHAHCOBUMH yCTaHOBaMH, a00 31 CTpPaxOBHUMHU
KoMmaHisiMu. Lle no3Boiige mianpHeEMCTBAM OTPUMYBATH HEOOX1IHY MIATPUMKY B
yOpaB/IiHHI (PIHAHCOBUMH pHU3MKaMU Ta 3a0e3rnedye JOCTYI J0 aKTyallbHOI
1H(opmarrii Ta HOBUX PillICHb.

BucnoBok. OTxe, B ymMoBax BiiiHM (piHaHCOBa Oe3neka MiANPUEMCTB CTa€
HA/J3BUYAlHO BAXKJIMBOIO /I iX BIDKMBAaHHS Ta pO3BUTKY. BH3Ha4ambpHUMHU
CKJIAJOBUMHU (PIHAHCOBOI OE3MEKH € YIPaBIIHCHKI, E€KOHOMIYHI Ta (DiHAHCOBI
MEXaHI3MH, IO CHPUIIOTH TapMOHI3aIlli 1HTEPECiB MiJMNPUEMCTB 3 BUMOTaMU
30BHIUIHBOTO cepefoBuiia. (OCHOBHI KOMIIOHEHTH MEXaHI3MY 3a0e3NeueHHs
(1HaHCOBO1 OE3IMEKHN BKIIIOYAIOTh BUSBJICHHS 3arp03, KOHTPOIIOBAHHS (P1IHAHCOBOTO
CTaHy, pPO3pOOKy CHCTEMH IHIMKATOpIB Ta 3axOdu JJIs 3aroOiraHHsS KpH3aM.
EdexTrBHE BIpOBaKEHHS 1IMX MEXaHI3MIB JIO3BOJISIE MMIANPUEMCTBAM 30epiratu
(1HAaHCOBY CTIMKICTh, aJanTyBaTUCs [0 3MIHIOBAHMX YMOB Ta 3a0e3ledyBaTH
NPUOYTKOBICTh Y CKJIAJTHUX €KOHOMIYHHX peaisX.
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