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[HBecTHIIITHA TPUBAOIMBICTh KPaTHU Ma€ BEJIHMKE 3HAYCHHS JJIs HAIlOHAJIBHOI
CKOHOMIKH Ta € BU3HAYaJIbHUM (DAKTOPOM ISl 3aJTy9CHHS 1HO3EMHOTO KariTaity B
HaI[lOHaJbHE TOCTOAAPCTBO, IO CIPHSIE EKOHOMIYHOMY 3POCTAaHHIO HAIliOHAJIBHOI
CeKOHOMIKM Ta TIiJABUIICHHIO J>XUTTEBOTO PIiBHS HACEJICHHS, CTBOPCHHIO HOBHX
POOOYMX MICITb, PO3BUTKY 1HPPACTPYKTYPHU, MOJICPHI3allil TEXHOJIOT1H Ta (HIHAHCOBIH
cTablIpHOCTI Ta (PopMye TO3MTUBHUM MIKHAPOJHHMH IMIJDK KpaiHM SK HAIIHHOTO
napTHepa.

OuiHka 1HBECTHIIIHHOI MPUBAOIMBOCTI KpaiHU € CKJIQJHUM 1 O6ararorpaHHUM
IIPOIIECOM, IKHUH OXOTUTIOE EKOHOMIYH1, TIOJIITUYHI Ta COIliaibHI ACTIEKTH. [HBeCTHIIIITHA
pUBAOIMBICTh BU3HAYAE 37ATHICTh KpaiHU 3allydaTH 1HO3EMHMM KamiTal i COpHUsTH
po3BUTKY Oi13Hecy. Cepesl KII0YOBUX KPUTEPIiB, 32 SKUMH OIIHIOIOTH 1HBECTUIIINHY
IPUBAOJIMBICTh KPaiHU BUAUISIIOTH HACTYIIHI, 30KpeMa:

* [IOJIITUYHA CTAO1IbHICTB;

* CKOHOMIYHA CHUTYaIlis;

* iHBeCTHIIIiHA 1HQPACTPYKTYPA;

* coljlaJibHa CTAOLILHICTD;

* PETYISTOPHE CEPEIOBUIIIC;

* JIIOJICBKI peCcypcH Ta EMHICTh PUHKY;

* KOHKYpPEHTO3/IaTHICTh HaI[lOHAJILHOT eKOHOMIKH;

* mio0anbpHa IHTETpallis Ta ekoyioriyHi daxropu [1].

[ToniTnyHa CcTAOUIBHICTE € OCHOBOIIOJIOXKHUM KpuTepieM. Bucokuii piBeHb
MOJIITUYHHUX PU3UKIB, HECTAOUTbHICTh MOTITUYHUX IHCTUTYTIB Ta HEIOCKOHAJIAa [IPaBOBa
CHUCTEMa MOXYTh CYTTE€BO 3MEHIIMTH 1HTEpeC 1HO3eMHUX iHBecTopiB. [lomiTnyHa
CTablIBHICTh CTBOPIOE O€3IeUHE CePeIOBUILEC JIJIsl O13HECY, CIIPHUSE JTOBIOCTPOKOBUM
1HBECTHIIISIM 1 TTOKpAIIy€e AOBIpY 10 Kpainu [2].

ExoHoMmiuHa cuTyallisi B KpaiHi TaKo)X Ma€ BEIWKEe 3HAueHHs. BHUCOKUI piBeHb
BBII 3a3Buuaii CympoBOIXKY€EThCS CTaOUTLHUM EKOHOMIUYHHUM 3pPOCTAHHSM, IO
puBadIOe 1HBECTOPIB. TakoK BaXXTMBUMH € piBEHb 1HQIIALII, IJIATIKHUK OaaHC
Ta CcTaH (pIHAHCOBUX YyCTaHOB. Bucoka iH}mAIS MOXE 3HU3UTH KYIIBEIbHY
CIIPOMOXHICTh HACEJCHHS, TOJI SK MO3UTUBHUU TJIATIKHUN OajaHC CBUIYUTH MPO
(dhiHaHCOBY cTaOUIBHICTD Kpainu [3].

[aBecTHIIiHA 1HPpPACTPYKTypa — 1€ OAWH KPUTUYHO BaXXJIMBHHA AaCIIEKT.
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Po3BUHEHICTh TPAaHCTIOPTHOI, 3B'A3KOBOI Ta €HEPreTUYHOI 1H(PACTPYKTYpH 3HAYHO
BIUIMBaE Ha €(QEeKTUBHICTh BeJeHHs Oi3Hecy. SIkicHa 1H(pacTpyKTypa JorioMarae
3MEHIIIUTH JIOTICTUYHI BUTPATH, MOJIETIIYE JOCTYI JO PUHKIB 1 MIJIBUIIYE 3arajibHy
POYKTHUBHICTD MIANMPUEMCTB [4].

PerynsaropHe cepenoBuile TakoX Ma€ Ba)IIMBE 3HAYCHHS IS 1HBECTHUIIHOI
npuBa0OIMBOCTI. [Ipo30picTh 1 cTaOUIBHICTD PETYIIOBAHHSI, YiTKA MOJaTKOBA MOTITHKA,
3p0O3yMiJIl MUTHI ITpaBuUiia Ta €(heKTUBHE JIIEH3YBaHHS € BAKIUBUMU (haKTOPaMH, 1110
BIUIMBAIOTh Ha JIOBIpY 1HBECTOPiB. BiJICYyTHICTH OIOpOKpaTii Ta MpOCTOTa MPOIEAYP
TaKOX TPAIOTh BAKIIMBY POJIb Y 3aTyUCHHI KaImiTaiy.

JIroAckKi pecypcu — 1€ 1€ OAWH KIo4oBUM (pakTop. AKICTh 1 AOCTYMHICTH
po60Y0i criIH, piBEHb OCBITH Ta MpodeciiiHa MiIroToBka 06€31mocepeIHbO BINIMBAIOTh
Ha MPOAYKTHBHICTH Tipaili. KpaiHu 3 BHCOKOKBali(piKOBAHUMH KaJpaMH 3aTHI
3alydaTu Olabllie 1HBECTHIIN, OCKIIBKM 1HBECTOPH MOXYThb OyTH BIEBHEHI, IO
3HAWAYTh NOTPIOHMX CIIEIIATICTIB JIs peai3allii CBOiX MPOEKTiB.

PruHOK CcroXWBaHHS Tako)X € BaXXJIMBHM AacleKTOM sl iHBecTopiB. Po3wmip
PUHKY, CEpEe/IHIi J0Xi/l HaCETICHHS Ta CIIOKMBYI 3BUUKHM BU3HAYAOTHh TIOTEHITIAT JJIs
013Hecy. Unm OlIbIlle HACEICHHS Ta BUIIMUI PIBEHb JOXO/1B, TUM OLIbIIT MOXJIMBOCTI
IUISL 3pOCTAHHSI i ITPHEMCTB.

3naTHiCTh KpalHU MiATPUMYBaTH KOHKYPEHTOCIIPOMOXKHICTh CBOIX ITiIMTPHUEMCTB
Ta IHHOBAIIMHUM PO3BUTOK BU3HAYAE, HACKUIHKY BOHA MOXKE 3aJTy4aTH HOB1 IHBECTHIIII.
Kpainu, mo akTHBHO iHBECTYIOTh y HAyKOBI JOCIHIIKCHHS Ta TEXHOJOTIi, MalOTh
BUIIHMIA PiBEHb KOHKYPEHTOCTIPOMOXKHOCTI [5].

ComianibHa  CTaOUIBHICTh TaKOXX CYTTEBO BIUIMBAE Ha  1HBECTHIIIHHY
NpUBAOIHUBICTh. PIBEHBb JKHUTTS, JOCTYN J0 MEIWYHUX IMOCIYT, OCBITH Ta COIiajbHI
KOH(ITIKTA MOXKYTh CYTTEBO BIUIMHYTH Ha Oi3Hec-cepenoBuiie. CollianbHa piBHOBara
3abe3reuye cTabuIbHICTD, IO € BAXKJIMBUM JJIsl IHBECTOPIB.

I'moGanbHa iHTErparis KpaiHu B MDKHAPOJIHY €KOHOMIKY TaKOX € BaKJIMBUM
kputepieM. Kpainu, ski akTUBHO O€pyTh y4acTh Y MDKHAPOJAHUX TOPTrOBUX yrojax 1
MaroTh JIOCTYII IO CBITOBUX PUHKIB, TPUBAOIIOIOTE OLIbINe iHBeCTHIlIN. Lle mo3BoIse
1HBECTOpaM PO3IIMPIOBATH CBiM O13HEC Ta OTPUMYBATH HOB1 MOXKJIUBOCTI.

Exonoriuni ¢akTopu CTarOTh BCE OLIBIIT BAXKJIUBUMHU B OIlIHIII 1HBECTHUIIHHOT
npuBabIUBOCTI. BripoBakeHHS €KOJIOTTYHO YMCTUX TEXHOJIOT1H Ta MOMITUKU CTAJIOTO
PO3BUTKY € HEOOXITHUMHU [JIsi 30€PEKECHHS MPUPOJHUX PECYpPCIB 1 MOIIMIIECHHS
SIKOCTI JKUTTSl HACEJCHHA. [HBECTOPU BCE YacCTillle 3BEPTAIOTh YBary Ha €KOJOTIYHY
BIJITOB1JAJIbHICTh KOMIIAHIN, B IK1 BOHH BKJIaJalOTh KOIITH.

Kputepii OIIHKKM 1HBECTHIIMHOI MNPUBAOIUBOCTI KpaiHU € BaKIUBUMU
IHCTpyMEHTaMH JJIsl PO3YMIHHSI 1HBECTHIIHHOTO Oi3Hec cepenoBuina. BoHu
JT03BOJISIFOTH OLIIHUTHU ITOTOYHHH CTaH 1HBECTHUIIMHOT TPHUBAOIUBOCTI JIJIsl TOTSHITIMHUX
1HBECTOPIB T4 BU3HAYUTH MOXKJIMBI MUISXH 11 TMOJINIICHHS JIJIs1 HAIIIOHAIBHOTO YPSTy
B paMKax IMOJITHKH 3aJTy4eHHsI IHO3EMHOT'0 KaIliTaldy B HaI[lOHAJbHY €KOHOMIKY.

KurouoBi cioBa: iHBecTHIIIiiHA TPUBAOIUBICTD, MOMITHYHA CTA0IIBLHICTh, €KO-
HOMIYHA CUTYIIisl, PO3BUTOK 1HQPACTPYKTYPH.
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