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Croroani s YKpaiHu HaI3BUYAHO BXKJIMBO HE JIMINE TOJ0JIATA HACIIIKW BIHU, ane i
3aKJIaCTH OCHOBY JIJISl JJOBFOCTPOKOBOTO PO3BUTKY. Came TOMY NMHUTaHHS IHBECTHIIHOT MOJIITHKH
Ha0yBa€e OCOONMBOI aKTyaJllbHOCTI. Bim TOro, HAackiibku €(EKTHBHO BIACThCS 3aJlyUUTH Ta
BUKOPHUCTATH 1HBECTHIII], 3aJIE)KaTUME IIBHUJKICTh BiJOYIOBU €KOHOMIKH, MOJIEPHI3AIlis KIIFOYOBHUX
raimy3eid Ta popMyBaHHSI KOHKYPEHTOCIIPOMOXKHOT JIEpKaBH Yy MaOyTHbOMY.

JlocBia mokasye, 0 TPaJAUIIIHHI MEXaHI3MU 3aJydeHHs KaIliTajly B YMOBaxX IITMOOKUX KpHU3
MPALOITh HEAOCTaTHRO eekTuBHO. ToOMy mocTae 3aBAaHHS IIyKaTH HOBI, IHHOBAIIMHI MIX0H,
K1 BpaxOBYBaTUMYTh Cy4YacHI BHKJIMKH Ta rio0anbHi TeHAeHIil. HaykoBIil HaroiomywoTth, II0
IHBECTHUIIII{HA TIOJIITHKA Y IICISBOEHHUH IEpioJ Mae CIUPATUCS Ha TOEJIHAHHS AHTUKPHU30BUX
IHCTPYMEHTIB 13 OpI€HTAIII€I0 HA CTAIUNA PO3BUTOK [ 1].

OnHuM 13 KJIIOYOBHMX 3aBJlaHb JAEp)KaBU € (OpMyBaHHS CIPHUATIMBOIO IHBECTULIMHOTO
kiaimary. Lle nepenbauae ynocKoHaJeHHs 3aKOHOJAaBUOi 0a3u, CTBOPEHHS 3pO3yMUIMX MpPaBUI T'pU
s Oi3Hecy, 3alpOBa/KEHHsS MPO30pPHUX MEXaHI3MIB Jep)KaBHO-IIPUBATHOTO MapTHEPCTBA.
BaxinBuM € i 3amydeHHst MDKHApOJHUX MAapTHEPIB, aJDKE cCaMe BOHU MOKYTh 3a0€31eUnTH YKpainy
He juie (IHAaHCOBUMH PeCcypcaMi, ajie H TEeXHOJOTISIMM Ta YHMpPaBIIHCHKHM JOCBIIOM. Y LBOMY
KOHTEKCTI OKpeMoi yBaru notpeOyroTh rapaHTii /Ui 1HBECTOPIB, SKi FOTOBI MpaIfOBaTH B YMOBAxX
MIABUIICHUX PU3HKIB [2].

[HHOBaIIfHI MiIXOAM TPOSIBIAIOTECS TAKOX Yy BHUKOPHCTAaHHI Cy4acHUX (PiIHaHCOBHMX
IHCTPYMEHTIB. Unerses npo BOEHHI oOmiramii, cremianbHi (QOHAU BiAOYIOBH, IHBECTHIIIHHI
wiarpopMu Ui KpayApaHIUHTY Ta HaBiTh CTPaxoBi MEXaHI3MH, IO 3MEHIIYIOTh HOJITHYHI H
€KOHOMIUH1 PU3MKH JJIsl IpUBaTHOTO Oi3Hecy. BaxksinBo i Te, 1110 B OCTaHHI pOKH Ha CBITOBUX PUHKaX
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aKTHBHO po3BHUBaeThCs HanpsiM ESG-iHBecTyBaHHA, Jie BPaXxOBYIOTHCS €KOJIOTIYHI, COLIAJIIbHI Ta
YIIPaBIIIHCHKI acTeKTU. YKpaiHa, sika BiOyIOBY€ETHCS MICIs PyHHIBHOI BilfHH, MO>KE€ BUKOPUCTATH
el TpeH/I 1 CIPSIMYBATH IHBECTHIIIT y «3€JIEHY» EHEePreTHKY, €KOJIOTTYHO Oe3reyHe BUPOOHHUIITBO Ta
U(ppPOBY EKOHOMIKY.

OxpeMo BapTO 3yNMHHUTHCS HA CTPATETIYHUX Taly3sX, SKIi MOXYTh CTaTH JpaiBepaMu
eKOHOMIuHOro 3poctaHHs. Cepen HHX JOCHIIHUKK BUAUSIIOTH CHEPreTHYHUA  CEKTOp,
arporpoOMHUCIIOBHI KOMIUIEKC, BiCHKOBO-IIPOMHUCIIOBE BUPOOHHUIITBO, TPAHCHOPT Ta JIOTICTHKY.
IBectuuii y 1i cepu CTBOPIOBATUMYTH MYJIbTHILTIKATUBHUNA €(EKT: HE JIUIIC BiTHOBIIOBATUMYTh
BUpPOOHNY] MOTYXKHOCTI, ajge N CTUMYIIOBaTUMYTh 3alHSATICTh, BHYTPIINIHIN HOMMUT 1 PO3BUTOK
CYMDKHHX raiyseit [3].

BaxxnuBuMm  acrieKToOM HOBOi 1HBECTHIIMHOI TIOJNITUKH € Tu(poBi3alisi MPOIECIB.
Buxopuctanns uudpoBux iargopMm s peecTpalii 1HBECTOPIB, MOHITOPUHTY THPOEKTIB,
€JIEKTPOHHOT0 JJOKYMEHTOO0OIr'y JO3BOJIUTH 3pOOUTH CUCTEMY MPO30PILIOIO 1 OUIBII 3pO3yMUIOIO IS
613uecy. L{e 3mennye GropokpaTudHi 6ap’€pu 1 BOAHOYAC MIABUIIYE PIBEHB JOBIpH 3 00KY 1HO3EMHHX
MapTHEPIB.

TakuMm dYMHOM, IHHOBAIIMHI TIAXOMW 1O IHBECTUIIAHOI TOMITHKKA YKpaiHU TOBHUHHI
MOEIHYBATH KUIbKa HANpsAMIB: YAOCKOHAJIEHHS IEP’KaBHOTO PETYJIIOBAHHS, BUKOPUCTAHHS HOBITHIX
(hiHaHCOBHX IHCTPYMEHTIB, OPIEHTAIlII0 HA CTAIHHA PO3BUTOK Ta U(PpoBY TpaHcopmariro. Jlumre
KOMIUIEKCHA peali3ailisi IUX 3aBJaHb JO3BOJIUTH 3pPOOMTH I1HBECTHUIIl peaTbHUM JIpaiBEPOM
MICISBOEHHOT BITOYJIOBU Ta JOBIOCTPOKOBOTO €KOHOMIYHOTO 3pOCTaHHSI.
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