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CrpiMkuii  po3BHTOK 1H(GOPMAIIIHHUX TEXHOJOTIM TpaHCPopMye CydacHy
EKOHOMIUHY CHCTeMYy. AKTyaJbHICTh pPOOOTH BHU3HAUY€HA CTPIMKHUM PO3BUTKOM
KPUITOBATIOT Ta TEXHOJIOTIH, IKi BOHM BUKOPUCTOBYIOTh. 32 YMOB ITOSIBU HOBUX BHU/IIB
KPUIITOBAJIIOT Ta ajanTallii ICHYIUHX JI0 PI3HOMaHITHUX (hIHAHCOBUX I1HCTUTYTIB
BUHHMKA€E HEOOX1IHICTh B JI€TaJTLHOMY BUBUYEHHI JIaHOI TEMATHKHU.

MeToro poOO0TH € TOCITIIKEHHS KPUIITOBATIOTHOTO PUHKY, BUBHAYCHHS Cy9aCHUX
0co0MMBOCTEH (DYHKIIIOHYBaHHSI KPUITOBAIIOT Ta iX PI3HMINO 3 THITUMU METOAaMU
1HBECTYBaHHSI.

Komnu cripaBa 10X0AUTh 0 1HBECTHIIIH, JTFOMU 3a3BUYail OOMPAIOTh T€, i€ BOHU
MOXYTh OTPHUMAaTH MaKCHMAaJbHUH MPUOYTOK MPOTATOM TEBHOTO TMEpioay dYacy 3
MIHIMaJbHUMHM pU3UKaMU. X04a iCHy€e 0arato TpaJulliiHUX BapiaHTIB IHBECTYBaHH,
TaKWX SIK akiii Ta oOmiramii, 6araro JroAed MOYMHAIOTH OOMpPATH KPHUIITOBAIOTH.
AKTUBHHMIM PO3BUTOK 1H(OpMAIIMHUX TEXHOJIOTIH 1 MOIMPEHHS To0asi3aIiiHux
MPOIIECIB CIPHUSIN TIOSBI HOBHX PI3HOBUIIB HHU(PPOBOI BalOTH, TOJOBHUMU
nepeBaraMiu SIKUX € JCIIEHTPaIi30BaHICTh 1 MIOBHA CBOOO/IA 3/IIMCHEHHS TPAH3aKIIH.

CyTHICTh KpUTITOBATIIOTH 3yMOBIIIOE i1 OCHOBHI IEpEBaru:

* KOH(1IECHIIMHICTD, Oe3MeKa JaHUX BIACHUKIB,

* HE3JICXKHICTh BiJI JICPKaBH;

* BIJICYTHICTh TEPUTOPIATBHUX Ta YACOBUX OOMEKEHb Y TPAHCAKIIISX;

* HU3bKa BapTICTh OOCITyTOBYBaHHSI.

Sk pesynbrar, KpUNTOBAIIOTa HaOWpae Bce OUIBIIOT MOMYISIPHOCTI Cepen
HaceJIeHHs, popMyeThes iHpacTpyKTypa 1l poaxy yepe3 TepMiHalu Ta OOMIHHUKH,
MOYMHAIOTh TMPAKTUKYBaTUCA (’IOYEPCHI KOHTPAKTH HA OITKOIHM, PO3IIUPIOETHCS
Meperka KOMEPIiHIX Ta BUPOOHUUUX CTPYKTYP, IKi HaJIal0Th MOXKITUBICTh PO3PAXYHKY
KPHUITOBATIOTOIO.

[Teporo peasnizaii€ro KOHIEMIT KPUNTOBAIIOTH CTaB BITKOTH, MpUHITUT poOOTH
sikoro Oyso omucano e y 2008 porri [1], ioro mosiBi, Ta MOSIBI 1HIITUX KPUIITOBAJIIOT
nepeayBalia HU3Ka MacIlTaOHUX JOCIIHKEeHb. IM’ 1 po3poOHMKa ITepIIOoi KpUTITOBAIOTH
TaK 1 3aJUIINIOCH HEBIJIOMUM.

KpunToBamioTHi cucTeMH MparHyTh 3a0€3MEUUTH JOTPUMAHHS JIEKITBKOX
INPUHIMITIB: KOHCEHCYCY, O€3MeKH Ta YHIKaJbHOCTI, IPaBWIBbHOI TMEpPEBIpPKU
TpaHcakiii. TexHiyHl, TEXHOJOTIYHI Ta OpraHi3alliifHl acleKTH BUKOPHCTAHHS
KPUNTOBATIOT, BKa3ylOTh HA TE, 10 BOHU MaiKe TOTOXKHI 3 €JICKTPOHHUM BHUIOM
rpomieid 6e3rotTiBkoBoi GpopMu ix 000poty. OgHaK, XMOHUM € MOBHE OTOTOXKHEHHS
KPUNTOBATIOTH 3 OE3roTiBKOBUMH TpoIIMMa B IJIOMY, 1 IX OKpPEMOro BHUIY-
CJICKTPOHHUMH TPOIINMA.

Ha nymMKy aHaTiTHKIB pUHOK KPUTITOBAIIOTH € BUT1THUM JIJISl BEJIMKUX KOMIIaHIH,
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aJDKe BOJIOMIIHHS 3HAYHUM KaIliTaJloM Yy Pi3HHUX KpaiHaxX CBITY, SKU HE MPUB’sI3aHUHN
710 MICIIEBUX BaJIIOT, 3yMOBJIIOE 3aIiKaBJICHICTh PUHKOM BipTyaJIbHUX Tporiei [2].

SIka pi3HUIL MK KPUNTOBATIOTOIO Ta IIHHUMH manepamu? [ KpunToBamioTa,
1 akiii MarTh CBOi CHJIBHI 1 clIa0Ki CTOpPOHM. AKIi MarTh JIOBTY ICTOpIO, IO
TMIOJIETIITY€ MPOTHO3YBAaHHS KYpCY 1 MPUOYTKY, ajie IHBECTOPH CTUKAIOTHCS 3 PIZHUMU
BUJIaMH PU3UKIB, HAIPUKJIA: JIIJIOBI Ta (DIHAHCOBI, BOJATUIILHICTh PUHKY, JACpiKaBHE
perymoBaHHs. OJHaK KPHUNTOBATIOTH € JCUEHTPATi30BaHOI CTPYKTYpOIO-y HHUX
HeMa€e KOHTPOIIOI0Y0i CTOPOHH.

dopekc 3a3BuYail MpUBaOIIOE IHBECTOPIB, 1110 1HBECTYIOTh B 1HO3€MHI BAJIIOTH.
[HBECTOPH MOXKYTh O4iKYBaTH MO3UTUBHUX PE3yJbTaTIB BiJ DOpEKCy JTUIIIE TO, KON
EKOHOMiKa KpaiHH, B IKy BOHU 1HBECTYIOTh, 3HAXOAUTHCS B XOpoIiomMy cTaHi. [Ipupict
kamitany Big dopekcy MoO)KHA OIIHUTH JIMIIE HAa OCHOBI €KOHOMIKH BIAMOBITHOT
kpainu. Lle poOuTh HOro OLIBIIT PU3UKOBAHUM y MOPIBHSHHI 3 KPUIITOBAIIOTOIO.

Takox € MeToj 1HBECTYBaHHS Yy JOpPOTOLIHHI MeTanu. JIroau 1HBECTYIOTh Y
JIOPOTOLIIHHI METaJIu KYIYIOUHU I0BEJIIPHI BUPOOH Ta 1HIII OA10HI TPeAMETH. € IMHUM
BU3HAYHUKOM BapTOCTI TAKUX METaJiB, SIK 30JI0TO Ta cpidio, € CTaH pUHKY. Pu3ukw,
MOB’s13aH1 3 IHBECTYBAaHHSIM Yy JOPOTOIIIHHI METaJld, BKIIOYAIOTh y ceOe MoAaTKyu Ha
IMITOPT 1 TOTPeOy B >KOPCTKiM Oe3meri. Tosl K KpUNTOBAIIOTH HE MOTPEOYIOTh, 100
XTOCh MIT 1X (pI3UYHO MepeaBaTu-11e Jermiie s iIHBeCTopa.

CTpokoBi BKJaJM MiATPUMYIOTBCS J€pkaBolo. BOHM € HamiiHUMHU SKIIO
y 1HBECTOpa € JIOBIOCTPOKOBUH I1HBECTHIIHHUN TUTaH. PHHOK KpUIITOBAIIOT
HeCcTaOUTHbHUH 1 JIFOAM HEOOX1HO MIBUIKO MpuiiMaru pimeHHs. [lix yac pobotu 3
KPUITOBATIOTOIO JIFOIM MOXKYTh TIPOJIATH ii, KOJIM 3HAIOT, III0 PUHKOBI IIHU A IAI0Th.
Ane sl CTPOKOBUX BKJIQJIB HE MOTPIOHI JTOAATKOBI 3YyCWIIS JUIsl MAHIHTY aJiKe
KPUIITOBAJIIOTH MOTPIOHO J00yBaTH. BOoHM MOTpeOyrOTh Yacy Ta yBaru 1HBECTOPIB.
Toni six ipo BkJIaau He Tpeba TymMaTy OKH He HACTaHe JIeHb BUTUIATH [3].
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