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diHaHCOBa CTIMKICTh € HEBIJ €MHOI YacTHHOI (iHAHCOBOI Oe3rmeku
HIINPUEMCTBA Y PUHKOBIM  exkoHomiml. KokeH Ccy0’ekT rocmnojaproBaHHs
nparHe MIATPUMYBaTH CTIMKUM (pIHAHCOBUH CTaH, aOCOIIOTHY JIKBIIHICTH Ta
IJIaTOCTIPOMOXKHICTh. [ 070BHOIO  TIpoOIeMOr0  e(peKTUBHOTO  (YHKIIIOHYBaHHS
HMPUEMCTB YKpaiHU ChOTOJIHI € BIZICYTHICTh TaKO1 KOMIUJIEKCHOI OIIIHKH (DiHAHCOBOT
CTIMKOCTI, sika O MiMCHO JaBajia KePIBHUIITBY IMiANMPUEMCTBA BUSBIISTH CJIa0K1 MiCIls
Ta MpUHAMaTH MPaBUJIbHI YIPABIIHCHKI PIIIEHHS 3 METOIO TapaHTyBaHHsS (P1IHAHCOBOI
Oe3MeKH.

Mertoto pobotu € mociipkeHHs: (piHAHCOBOI CTIMKOCTI B cuctemi (hiHAHCOBOT
O€3IeKH MiANMPUEMCTRA.

Ha cyuacHomy etami po3BUTKY YKPAiHCBKUX MIANPUEMCTB MEPIIOYEPTOBUM
3aBAaHHSAM iX KepiBHHUIITBA € (OpPMYBaHHS J1€BOi CUCTeMH (PpiHAHCOBOI OE€3MEKH.
JUist 11bOTO MIAMPUEMCTBAM CJIIJI 3HAXOJIWTH MOXKIJIMBOCTI JIJIE CTBOPEHHS [1€BOT
cucteMu (piHAHCOBOI Oe3neKkH, 0 3a0e3Meuy€e CBO€UYacHE MPOBEICHHS €KOHOMIYHOT
JTIarHOCTHUKH, IOTIOMara€ BU3HAUUTHU ONTHUMAJIbHI (DIHAHCOB1 IHCTPYMEHTH, METOJIU
Ta BaXkell, BOPOBAHKYE OOOB’S3KOBHI KOHTPOJL 32 (DIHAHCOBO-TOCIOAAPCHKOIO
TUSITBHICTIO Ta OIIHKY 11 pe3yabTaTiB [1, c. 49].

diHaHCOBa CTIMKICTH mependavyae 3AaTHICTH MIANPHEMCTBA 30epiraTu
3aIaHUN peXKUM (PYHKITIOHYBaHHS 32 HaMBaXIMBIMIUMH (PIHAHCOBO-EKOHOMIYHUMU
nokazHukamu. BoHa MoXke po3misiIaTucs sSiK pe3yJibTyr04ua KaTeropisi, 0 XapaKTepu3ye
pPIBEHb CTIMKOCTI POOOTH TMIANPUEMCTBA, MOTO 3[aTHICTh 3a0€3MEUUTH CTaOlIbHI
TEXHIKO-€KOHOMIYH1 TOKa3HUKH ¥ €()eKTUBHO aJanTyBaTUCS 10 3MiH Y 30BHIIITHEOMY
OTOYCHHI Ta BHYTPIIIHLOMY cepeioBHIili. PiBeHb (hiHAHCOBOT CTIMKOCTI BILIMBAE 1 Ha
MOKJIMBOCTI TinIpueMcTBa. J{ia 3a0e3neueHHs (iHaAaHCOBOT OE3MEKH MiANMPUEMCTBA
Ba)KJIMBE 3HAUCHHS Ma€ yIpaBJIiHHS BUTpaTamu [2].

Kpim toro, ycminae BuKoHaHHS GyHKIIIM KOHTPOJIIHTY 3a0€3Meuye MaKCUMI3alliio
npuOyTKYy Ta BapTOCTI KamiTajdy BJIACHUKIB MPHU MIHIMI3AIlli PU3HMKY 1 30epeKeHH1
JIKBITHOCTI Ta IUIATOCIIPOMOXKHOCTI [3], 10 € OCHOBOIO (hIHAHCOBOI Oe3MeKH
HiIPUEMCTB, SIKa BUMIPIOETHCS BIATIOBIIHUMH MOKa3HUKAMH.

diHaHCOBa CTIMKICTh-IIC TaKe MOr0 CTAHOBHWIIE, KOJU OTPUMAHUN TPHUOYTOK
3abe3reuye caMo(iHAHCYBaHHsS Ta HE3ICKHICTh MIAMPHUEMCTBA BiJ 30BHIIIHIX
3ally4eHHX JpKepea GOpMyBaHHS aKTHUBIB.
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diHaHCOBa CTIMKICTH MIAMPUEMCTBA € OJTHIEO 3 TOJIOBHUX YMOB KUTTEISUIBHOCTI,
PO3BUTKY i 3a0€311eUeHHS BUCOKOTO PiBHSI KOHKYPEHTOCIIPOMOXKHOCTI MiAMPUEMCTBA.
Cawme ¢iHaHCOBA CTIHKICTB MIAMPUEMCTBA XapaKTepU3ye e(PEeKTUBHICTb ONEPaIiiHOTO,
1HBECTULIIMHOTO 1 (PIHAHCOBOTO PO3BUTKY, MICTUTh HEOOXiTHY 1HGOpMAIlIIO s
1HBECTOPIB, a TAaKOX BijgoOpakae 3/aTHICTh MIANPUEMCTBA BIAMOBIIATH 32 CBOIMU
OopramMmu W 3000B’si3aHHSIMH, TOOTO (haKTUYHO TapaHTye (IHAHCOBY Oe3meKy
1ITPUEMCTBY.

OOrpyHTOBaHICT, Ta JI€BICTh (DIHAHCOBUX PIIIEHh 3 METOK OE3MEeYHOro
PO3BUTKY IiAMPHUEMCTBA B YMOBAaX PHUHKOBOI €KOHOMIKH 3HAYHOKO MIpOIO 3aieXkKaTh
BiJl SKOCTI (DIHAHCOBO-aHATITUYHUX PO3PAXYHKIB. 3MICT Ta 3HAYYMIICTh TaKHUX
PO3paxyHKiB BHUXOMATh 3a MEXI MPOCTUX apudMETHUYHHX i abo 0OYHCIEHHS
OKpeMHUX OE3CHCTEMHO BIJIOOpKEHMX MOKA3HUKIB. Y pa3l 3aCTOCYBaHHS MOJIEIICH,
K1 O JTIO3BOJIMJIM 3I1ACHIOBATH TOTIHONIeHY Kiacu]ikaiito CTIMKOCTI (piHAaHCOBOTO
CTaHy Ta OLIHIOBATH MOXJIMBOCTI MIMPUEMCTBA II0JI0 HOTO PO3BUTKY, MOXKHA OYyJ10 O
CBOE€YACHO BXKHMBATHU 3aXOJIiB JUIsl IIOKPAIICHHS (DIHAHCOBOTO CTaHY.

Otxe, (diHaHCOBA CTIMKICTh MIANPUEMCTBA € OAHIEID 13 HAWBAXJIMBIIIAX
XapaKTEePUCTUK (HIHAHCOBOTO CTaHy IMIANPUEMCTBA 1 TMOB’si3aHa 3 PIBHEM WOTO
3QJIEKHOCTI BiJl KPEIUTOPIB Ta IHBECTOPIB Ta BU3HAUYA€ HOTO (hiHAHCOBY OE€3MEKY.

Kurouogi cjioBa: ¢iHaHCcOBa CTIMKICTh; (piHaHCOBa Oe3neka; (iHAHCOBUM CTaH;
e(DEeKTUBHICTD, YIPABIIHCHKI PIIIICHHS.
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