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CrpiMkuii mporpec y cBITI 1HGOpMAIIMHUX TEXHOJOTIH, 3arajibHa
KOMIT'IOTEepH3allisi, PO3BUTOK BIAOMHUX KOpHOpalliii, 3arajibHi TEHICHINI Ta
(1HaHCOBUI PUHOK 31 TPOIIOBUM MAcIITa0OM CTaJId MPUYUHAMU CTBOPEHHS HOBUX
¢db1HaHCOBUX THCTPYMEHTIB. OJTHUM 13 HUX € €JIEKTPOHHI I'POIIIi.

KpunroBanoTra 10CHTh Ty4YHO 3asiBUJIa MPO CBOE ICHYBaHHS Ha BECh CBIT, aje
3HAHHS MPO Hel, MEePCTIEKTUBH PO3BUTKY, MEpPEBaru Ta MpaBUIbHE KOPUCTYBAHHS
OMMaHyBaJIM JaJeKo He Bcl Moau. B YkpaiHi 1ei npoiec 1HBeCTyBaHHs, MJIaThKHA
CHUCTEMa TaKOXK HaOyJIM MEBHUX MacIITa0iB.

A TOMy akTyaJbHICTb KOPUCTYBAaHHSM II€/0 KPUOTOBAJIIOTOK Ta ii
HANMOLIMPEHIIIO TPOLIOBOIO OJIMHUIICIO, sIKA HA3UBAETHCS bitcoin cTana HE MUIIe
BHUMAraTH Ie OUIBIIOr0 pO3yMIHHS LBOTO MPOLECY, PO3BUTKY (DIHAHCOBOI CUCTEMU,
a CIIOHYKA€ JIeP>KaBHOTO BPETYJIFOBaHHS, 00 KPUIITOBAJIIOTA, PI3HOMAHITHI IJIATIXKH1
CHUCTEMU MAIOTh BIUIMB HA HallIOHAJLHY €KOHOMIKY.

PuHOK KpUNTOBAJIOT HE € JOCUTH JOCIHIIPKEHUM, BEAYThCS JUCKYCIi 1110110
nepeBar Ta HENONIKIB, MOTEHUIMHUX PHU3UKIB, MO0 i OOYMOBIIOE aKTyalbHICTh
nocipkeHHs [1].

MeToro € BHUCBITIEHHS OCOOJMBOCTEH Ta YITKE PO3YMIHHS KPHUOTOBAIIOT,
000B'A3KOBE 3'sICYBaHHS TMEpeBar Ta HEJIOJIKIB, aHAI3 CTaHy Ha ChOTOJIHI, TUHAMIKY
Ta MEePCHEKTUBU PO3BUTKY B YMOBaX rapaHTyBaHHs (DiHAHCOBOI OE3MEKH JepIKABH.

KpuniroBanrora (Big anmi. Cryptocurrency) € pisHOBUAOM ITU(POBOI BAIIOTH,
OOJIIK Ta eMICis SIKOT 3A1MCHIOEThCS JTUIIE ACIIEHTPaTi30BaHO Ta B

aBTOMaTU4HOMYy pexumi [2]. KpunroBamoTh € npuBaOIMBUMH came st
1HBECTYBaHHs, TOMY B1JIoMi 613HECMEHH, MPOBIJIHI KOPIOpaIlii KOPUCTYIOThCS 11€H0
IUIAT1IKHOI0 CHUCTEMOIO.

[lepeBarn KOPUCTYBAaHHS KPUNTOBAIIOTAMH Ta NEPCIEKTUBU PO3BUTKY
KPHUIITOBAIIOTH B YMOBAaxX rapaHTyBaHHS ()IHAHCOBO1 OE3IEKH JIepKaBu:



1) piBHI Ta 4iTKI YMOBH JUIsl BCiX KOPHCTYyBauiB (TOOTO HeMae OCOOJMBHUX
MIPUBLIETIN);

2) HeoOMeXeHa KUIbKICTh TpaH3aKIlIi, sIKa TrapaHTyeThCs (PIHAHCOBOIO
Oe3MmeKoro Aep)KaBu Ta MOXKe OyTH 3/iliCHEeHA B Oy/Ib-SIKUH MOMEHT;

3) BIACYTHICTh NOTEHIIWHUX YCKJIaJHEHb, SIKI MOXYThb BHUHHKATH IIiJ 4ac
MDKHApOIHUX MEpeKasiB;

4)HEeMOXXITUBICTH 3a0710KyBaTH a00 TUMYAaCOBO 3aMOPO3UTH KPUIITOBATIOTHUIN
raMaHellb Ta BC1 KOIITH, 110 3HAXOATHCS HA HbOMY;

5) MoBHa BIJICYTHICTh KOMICIi, 1110 JO3BOJISIE 3a0IaUTH TPOIIIi;
6) BIIKpUTHUI KOJI KPUTITOBATIOTH;

7) IeUEHTpali30BaHICTh, aJKe KPHUITOBAIIOTH HE MalTh IIEBHOIO
[EHTPaJIBHOTO Oprany ynpasiiHHs [1].

HGI[OJ'IiKI/I KPHUIITOBAJIXOTH:
1) HeOe3neka BTPATHUTHU KJIIOY 1O KPHUIITOBAJIIOTH,

2) BIJCYTHICTh CTOBIJICOTKOBHUX TapaHTiil 30epeKeHHs caMme EJIeKTPOHHUX
raMaHIIiB;

3) BUCOKI MOKa3HUKHU €HEPrOBUTPAT;

4) HenoBipa 300Ky 1HBECTOPiB, KOPHCTYBauiB, O13HECMEHIB, a/PKe BIJCYTHS Ud
HEAOCTAaTHA KUIbKICTh HEOOX1THOI 1H(OpMallii 111010 KOPUCTYBaHHS Ta CHOCOOIB
OTPUMaHHSI KpUNTOBATIOT [1].

VY pob6oti Takoxk Oyno MOCHIHKEHO 3B'SI30K MIXK TMEPCIEKTHBAMHU PO3BUTKY
KPHUIITOBAIIOTH Ta YMOBAMH rapaHTyBaHHS (DIHAHCOBOI O€3MeKH JepkaBu. A came
JUSATBHICTh OaHKIBCBKOI CHCTEMHM B yMOBaxX TrapaHTyBaHHA O€3MeKu Mij yac
3MIACHEHHA TepeKkasiB, Oyab-SkuX (DIHAHCOBUX oOIepaliil, KOPUCTyBaHHS
CJIEKTPOHHUMH rpoiuma. Po3misin 6aHKIBChKOI CUCTEMH SIK THCTPYMEHT, 1110

JoroMarae Ta yoOes3ledye pealizaifilo HaI[lOHAIbHUX Ta MIXHAPOIHUX
EKOHOMIYHUX IHTEPECIB, 1[0 CBOEI0 YEPTO0 CTBOPIOE MOKIIMBOCTI JIJIsl 3MIITHCHHS
E€KOHOMIYHO1 Oe3reku [3].

baHkiBcbKa rapaHTisi — 1€ crieliaibHUM (DIHAHCOBHI IHCTPYMEHT, IO BiJl IMEH1
Oanky rapanTye Buruiatd. DiHaHCcOBa Oe€3leKa CTBOPIOE 3aXUINCHICTh IyXKe
BXJIMBUX 1HTEPECIB SIK CaMoOi JepXkKaBW, TaK PETiOHIB, 0OJacTei, MiIMPUEMCTB,
HIAIPUEMHUIIBKUX CTPYKTYP Ta OKpEMHUX TpoMaJisiH y (hiHaHCOBIM cdepi Bia Oynb-



SKWX HETaTUBHUX YMHHUKIB, HemependadyBaHUX 3MiH, BTpaTH, OOMEXKEHHS YU
3aMOpOKeHHS (DIHAHCIB.

Jlo oCHOBHUX KpuTEpiiB (iHAHCOBOI OE3MEKU BITHOCATH JIOCTATHICTh
¢diHaHCOBHX pecypciB, TOOTO 30anaHCOBAHICTb, JIKBIAHICTb, fAKI pOOIATH
MOKJIMBUMH HOpPMaJIbHE ICHYBaHHS Ta PO3BUTOK CyO’€KTIB €KOHOMIYHOTO JKHUTT,
K1 3a3HAYAI0THCS.

OCHOBHI NPUHIIMIIH, IO AOMIOMAralTh MiHIMI3yBaTH 3arpo3u 111010 TPOIIOBUX
BKJIaJICHb Ta CTBOPIOIOTH (DIHAHCOBY O€3IeKY:

1) dpopmamizartis, TOCTIHKEHHS Ta PpO3yMIHHS 3arpo3 Ta IHTEPECIB;

2) HasBHICTh CHCTEMH, SKa MICTHUTh CTAaTUCTHYHI IOKAa3HUKH, IO CBOEKO
YEproro XapakTepU3ylOTh PIBEHb 3arpO3 UM PIBEHb JOCATHYTUX 1HTEPECIB;

3) cnoctepexeHHs], MOCTIMHUNA MOHITOPUHI KIJIbKICHUX XapaKTEPUCTHK LIO0
3arpo3, a TakoX 1HTepeciB (P1IHAHCOBOI OE3MEKH;

4) cTBOpeHHs 3axOAiB, SKI JIONOMAararTh MIHIMI3yBaTH 3arpo3u Ta
3abe3reueHHs iHTepeciB [3].

He nuBnsuuck Ha Te, M0 KPUMNTOBAIIOTA HE IHTETpyBajacs B MIKHAPOJTHUMN
(Gb1HaHCOBUI CEKTOP MOBHICTIO, MPOTE€ MOXKHA CIIOCTEpIraTu ii BaroMHil BIUB Ha
PUHKY Ta MEPCIEKTUBU PO3BUTKY, III0 MOXKYTh MATH 3HAYHHUI BIUIMB Ta POJIb Y
MaiOyTHBOMY BCi€i MI>KHAPOJIHOT EKOHOMIKH.

KpuniroBantora Bce Oisibliie HaOUpa€e MOMYISIPHOCTI B YChOMY CBITI, a BiJIOM1
O13HECMEHH, MIANPHUEMII, 1HBECTOPH OXOY€ BKJIQNAaOTh CBOI KamiTald y IO
cucrteMmy. KpuntoBasiroTy B CydacHOMY CBITI TpaH3aKiliii MOXKHA CMIJIMBO Ha3BaTH
«BIPTYyaJIbHOIO MEPIUHOIOM.

KpunroBantora Mae cBoi nepeBary, aje i Hegomiku. Cepes; OCHOBHHX TepeBar:
piBHI YMOBH, HEOOMEKEHa KUIbKICTh TPAH3aKI[IM, BIICYTHICTh MPOOJIEM Mija 4ac
MDKHAapOJHUX TME€peKas3iB, MOBHA BIJACYTHICTh KOMICIi Ta BIAKPUTHHA KO/,
JIeLICHTPaII30BaHICTh. |0 OCHOBHUX HEIOMIKIB BIJHOCSThH: HeOE3NeKa BTpaTH
KJIF04Ya, BUCOKI TTIOKA3HUKU €HEPTrOBUTPAT, HEAOBIpa 3 OOKY KOPUCTYBAYiB.

[lepciekTBM  PO3BUTKY KpPUIITOBAJIIOTH CTPIMKO  pPO3BHUBAIOTHCS  Ta
301IBIIYIOTHCS, HAOMPAIOUM MOMYJISPHICTh Ta MOCTYNOBO MiABUIILYIOTH JIOBIpY Ta
aBTOPHUTET B OYaX CBOIX KOPHCTYBayiB MPHU I[bOMY HEBITHSATHOI YAaCTUHOKO €
rapanTis QiHaHCOBOI Oe3MeKu JepikaBH, sika yOe3meuye Bij TPOIIOBHX BTpar Ta
noromarae 0e3MeyHo TPUMATH KOIITH y BUIVISA €JIEKTPOHHOT BAIIOTH.



[lepcriekTHBY 11010 3pOCTaHHS O0ITY KPUIITOBAIIOTH 3a3HAYEHO y CEKTOpax
NFT-TokeHiB (y My3ulll, CHOpPTiI, MHCTEITBi), BOHHU IIi3HIIIE MOXYTh CTaTH
peaMeToM MaOyTHIX JTOCIIIKEHb.
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